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5 STATE OF SOUTH CJROLINA e L7 /MORTGAGE OF REAL ESTATE ;s 1321 ence 95
. W o4 LN
' COUNTY oF Green\i_l le e ALL WHOM THESE PRESENTS MAY CONCFRN: _
. TAS MO ECURES FUTURE ADVANCES — MAXIMUM OUTSTANDGING $100,000.

WHEREAS, Forest (NMI) Dowens, Jr. and Margaree W, Dowens
(hescinafter referred to as Mortzagon) is wxll and truly indebted unto MCC Financial Services, Inec.

_ _ _ . it successors and assigns forever (helcin_.xne: referred o as H-xtgzgec) as evidenced by the
Mottgagoe's promissory note of even date herewith, the terms of which are incorporated herein by reference, in the sum of
Three Thousand Seven Rundred Eighty Dollars and NO/Y00---- pongg (s 3780.00 } due and payable

in monthly instatiments of $ _ﬂ_'_o.o_ + the first installment becoming due and payable on the 24th day of Septesber .19 74

and a like installment tevoming due and payable on the same day of cach sucoessive month thercafter until the entire indebtadness has been paid, with interest
thereon from maturity at the rate of seven per centum pet annum, 1o be paid on demand.

WHEREAS, the Mortgagor may bﬂeaflgr become indebted to the said Slulgagt‘e for such further sums as may be advanced 1o of for the Mo:tgzgor‘s acvount
for taxes, insurance premiums, public assessraents, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment thereof, and of any other and further

. . . [
sums and other obligations for :_*h:ch the Mortgagor may be indebted to the Mortzagee at any time for advances made 1o ot for his account by the Mortgagee, ihe !o *
Maximum Outstanding at any given time not to excedd said amount stated above, and also in consideration of the forther sum of Three Dollars ($3.00) 1o the

Mortgagor in hand well and truly paid by the Mortgagee at and before the szaling and delivery of these presents, the receipt whereof is hereby acknowledged, has L»

granted, barpained, sold and released, and by these preseats does grant, bargain, sell and release unto the Mortzages, its seccessors and assigns:

ALL that certain picce, parcel of kot of land, with all improvements thereon, or hereafter constiucted thercon, situate, lying and being in the State of South
Casolina, County of Greenville , towit: All that piece, parcel or lot of land situate, lying and
being in the County of Greenville, State of South Carolina, on the Northeastern side of Perry
Avenue in the City of Greenville, being shown and designated as Lot No. & on a plat of McBee
Estates, recoreded in the R,M.C, Office for Greenville County in Plat Book K, Page 177, reference
to which is craved for a metes and bounds description thereof.

Togcl.ha with all and singular rights, membxrs, bc:ediurmnts, and appurtenances to the same telonging in any way incident or appertaining, and of all the
sents, issues, and protits which may arise o be had therefrom, and including all beating. plumbing. and lighting fixtures now of hereafter attached, connecied, of

fitted thereto in any manner; it being the intention of the parties hereto that 21l such fintures and equipment, other than the usual household furniture, be
considered a part of the real estate.

TOHAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its heirs, successors and assigns, forever.

The Mortgagor covenants that it is iwfully scized of the premises hereimbove descrited in foe simple absolute, that it has good right and is hwfully aothorized
to sell, convey or encumber the same, and that the premises ase free and clear of all iens and encumbsrances except as herein specifically stated otherwise as follows:

This is a second Mortgage, second only to the one held by Lomas & Nettleton

The Mortgagor further covenants (o warrant and fosever defend 21l and singular the said premises unto the Mortgagee forever, from and azainst the Mortgagor
and all persons whomsocver hiwfolly chaiming the xame or any part thereof.

The Mortgazor futther covenants and agrees as (olfows:

~ (1) That this moeigage shall secure lhc Mortgagee for such further sums as may te advanced herealler. 2t the option of the Mortgagee, for the paymeni of
tanes, mnsurance premiums, public asscssments, repairs of other purposes pursuantt 16 the covenants herein. This mortgage <hall also secure the Morigagee for any
further loans, advances, readvances or aredits that may be made hereafter 1o the Mortgagor by the Mostgagee so long as the total indebtedness thus secured docs not

exceed the original amount shown on the face hercof. All sums so advanced shall bear interest at the same rate as the mortgage debt and shall be payable on demand
of the Mortgagee unless otlerwise provided in writing.

€2) That it will keep the improvements now existing or hercafter crected on the morigaged property insured as may be required from time to time by the
Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the mortzage debt, or in such amounts as may be required
by the Mortgagee, and in companies 2cceptable to it, and that all such policies and rencwals thereof shall be held by the Mortgazee, and have attached thereto Joss
E:gr‘ziblc clauses in favor of, and in form 2cceplable o the Mortgagee, and that it will pay all premiams therefor whendue, and that it Joes hereby assign to the

lorigagee the proveeds of any policy insuring the morigaged premises and does hereby authorize each inurance company conccrned to make payment for 3 koss
directly to the Morigagee, to the extent of the talance owing on the Mortgagee debt, whether duc or nol.

(3) That it will keep all improvements now existing ot hercafter erected in good repair, and, in the case of a conitruction loan, that it will continue
construction until completion without interruption, and should it f2d 1o do so, the Morigagee may. al its option, enter upon said premises, make whatever repain

are mtcsugi‘imluding the complction of any construction wosk undersay, and charge the expenses for such repairs or the completion of such construction to the
mofigagee debl.

(4) That it will pay, when duc, all taxes, public assessments, and other governmental or municipal chyges, fines or other tmpositions against Lhe mottgaged
premises. That it will comply with all governmental and municipal laws and regulations affecting the mortgaged premises.

(5) That it bereby assigns all rents, issucs and profits of the mottgaged premises from and aftes any default hereunder. and agrees that, should legal proceedings

be instituted pursuant to this instrument, any judge having jurisdiction may, at Chambers of otherwise, appoint a recenver. of the mortgaged premises, aith fuil

s authority to take poswssion of the mortgaged premises and collect the renls, issues and profits, including a rezsonatle rental to be fined by the Court in the event

-  52id premises are occupied by the motigagor and aftes deducting all charges and expenses attending such proceeding and the execution of is trust as receives. shall
apply the residue of the rents, the issues and profits toward the payment of the debt secured hieteby.

[[4328 Rv-21

;'.

L-1681-5.C. Rev. 3474

—
-
L



